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BRAJ BINANI GROUPREF: BIL/ST .Ex/ Bttt/ 2022-23/UFR

August 77,2022

The Secretary
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700 001,

Asst. Vice president
National Stock Exchange of fndia Limited
Exchange plaza, 5rh Flooi,
Plot No. c/1, G Btock
Bandra Kurla Complex,
Bandra (East)
Mumbai - 400 051
Code: BINANIIND

General Manager - DCS

Mumbai - 400 001
Code : 500059

REG:

Dear Madam / Sirs,

This has reference to our letter dated August 04, 2021

The Board of Directors of Binani Industries l-imited ('the company,) at its meeting held today, i.e.August 7I, 2022, inter alia, t.ansacieJ the following.Our-iri"-r*

1' Financial Results (Standalone & consolidated) of the company for the
& consoridated) arong with the Limited Review Report, decraration onort is attached for your records.

th 2022 wiil be

"-' 'VC") / otnerto :I,1Tif"?il
be re-appointed ast i" JJr?"ff:L? ;:
9th Annual General

The Board meeting commenced at 12.00 Noon. (IST) and concrudedat r3Qap.m. (IST).

:Hr-'"T;i-."ffi11t",T:;::.."?i" also beins made avaitabte on the website or the

This disclosure is being submitted pursuant to Regulations 30 of the securities and Exchange Board ofIndia (Listing obligations ano olsclJsure- Requirements) Regulations, 2015, as amended.
This is for your information and records.

Thanking you,

Yours faithfully,
For Binani Industries Limited 

ll.--2.-^-.=\*\c--A- /lcV,.--
Visalakshi Sridhar
Managing Director, CFO & Company SecretaryDIN:O7325198

CIN: 1241 1 7W81962pLC025584

Cor
Tet: Marg, B 01, India.

Reg Email: naniindustrirer: Main Ro iil:l:::j'.,* 
*'"
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V. P. Thacker & Go.
Chaftered Accountants

}Iu nc a I

t.22) aa3 ' l:-ql !a:r

:,22) 6a3 lr4 iax

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial

nesults of Binani Industries Limited pursuant to the Regulation 33 of the Securities

and Exchange Board of India (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1. We were engaged to review the accompanying statement of standalone unaudited

Financial Results of Binani Industries Limiied ('the company') for the quarter ended

June 30, z0z2 (tne Statement') attached herewith, being submitted by the Company

pursuant to the requirements of 
'Regulation 

33 of the Securities and Exchange Board of

india ("SEB;") (Lisiing obligations Jnd Disclosure Requirements) Regulations, 2015 as

amended.

2. which is the responsibility of the Company's Management and has

by the Board of directors, has been prepared in accordance with the

r"r.rr"t"nt principles laid down in Indian Accounting Standard 34

al Ceporting, 1;'lnd AS 34";, prescribed under Section 133 of the

companies Act, 2013 and other accounting principles generally accepted in India' our

responsibility is to issue a report on the statement based on our review'

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 24lO,,,Review of Interim Financial Information performed by the Independent

Auditor of the gntity; issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion'

4. The company had given corporate guarantees/ Letter of comforu Undertaking in

eartier years on benJff of erstwhile su6sidiary i.e. Edayer Zinc L.imited of Rs. 10'567

lakhs as at 30th June, 2022 to banks and financial institutions. In view of the recent

change in the management of Edaye r zinclimited, the company received confirmation

from the n.* rrn"lement that it is abs olved from present and contingent liabilities.

However, the changJ in the Corporate Guarantor is pending for_approval from banks' In

respect of erstwhilS subsidiary l.e. BIL lnfratech Limited, the Company has given the

letter of comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the above,

the company has maintained the provision made_ in respect of loss allowances

amounting to Rs. 2,149.10 Lakhs as at 30th June, 2022 as required by Ind AS 109 -
'Financial Instruments' (refer note 3 of the Statement)

5. The Company has transferred the increase/decrease in fair value of all equity

investments including investments in subsidiaries to Business Reorganisation Reserve

(BRR) in accordancJ with the scheme of Amalgamation approved by the Hon'ble High

Court at Calcutta on March 8, 2014. Further, in accordance with the said Scheme, the

Company nas offset or (reversed) certain expenses/income (net) amounting to Rs. 107

Lakhs against BRR during the quarter ended June 30, 2022. (refer note 4 of the

Statement).



6. Material uncertainty related to Going Concern

Management has prepared the standalone Financial Results on going concern basis in

spite of the following facts and circumstances:

a. The Company has reported recurring losses from business activities' (refer note 14

of the Statement)

b. The guarantees issued by the company on behalf of erstwhile subsidiaries with

expeited further losses in addition to the amounts provided upto June 30' 2022'

c. The constant and continuing decrease in the operations of the Company'

d. The shareholders of the company vide postal ballot dated December 10, 2021

have approved sale / transfer /'Dispose of media division as a going concern / on a

s|umpsa|ebasis'FurthertheyhaveapprovedSa|e/Disposa|of1!0%sharesheld
by the Corp"nv in subsidiaries and Fiied Assets. (refer note 13 of the Statement)

These matters, including the status of the Company as at the date of this report'

indicate a material uncertainty regarding company's ability to continue as a going

concern. While piovisions haie blen made for asset impairment and liabilities as

estimated to Oe titety to occur, further provisions may arise, if the Company is unable to

realizeits assets ani discharge its liabilities in the normal course of business'

ng a workable solution to resolve the financial

and others and to continue its business as

ent considers it appropriate to prepare these

oing concern basis. (refer note 14 of the

Statement)

7. Based on substantive nature and significance of the matter described in paragraphs 4

to 6 and except for the possible eff6cts of the matters described therein, nothing has

cometoourattentionthatcausesustobe|ievethattheaccompanyingStatement,
aid Indian Accounting Standards and other

ia, has not disclosed the information

33 of the SEBI (Listing Obligations &

s amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement'

For V.P. Thacker & Go.

Chartered Accountants

Firm Registration No: 118696W

-ABd-'Q+r*
Abuali Darukhanawala

Partner (M. No. 108053)

ugrN \ Lzt o I o 5 7 A OORE5794 2-

Mumbai

Date: 11th August, 2022



V. P. Thacker & Go'
Chartered Accountants

402 EnbassY Cenire

Nariman ?crat,

Mumbai 40C 021 TNDIA

(2?) 663i 148r1 Marn

\22) 663r IAt4 Fat

vptcoLavP tco . an

To the Board of Directors of Binani Industries Limited

1. We have reviewed the Unaudited
industries Limited (the "Parent" or "the

subsidiaries hereinafter referred to as

15, as amended'

th the Standard on Review Engagement

formation performed by the lndependent

of Charteied Accountants of lndia' This

financial information consists of making

financial and accounting matters, and ap

A review is substantially less in scope

Standards on Auditing and consequentl

we would become aware of all significa

Accordingly, we do not express an audit opinion'

Wea|soperformedproceduresinaccordancewiththecircularissuedbytheSEB|
under Regutation 33(g) of tre seat fLirting obligations and Disclosure Requirements)

Regulatiois, 2015, as amended, to the extent applicable'

4. The statement includes the results of subsidiaries namely Royal Vision Projects Private

Limited and Global Composite Holdings INC'

a. The interim financial results of both the subsidiaries have not been reviewed by their

auditors and are certified oy the Management, whose interim financial results reflect

total revenue of Nil, total loss atteit"*-ot Rs. (2'91) lakhs-,-and total comprehensive

loss of ns.-tz gr) lakhs for tne quarter ended bott June 2022, as considered in the

unaudited consolidated financial results. According to the. information and

explanation given to us by tne m-nagement, these financial results are not material

to the group.



5

Our conclusion on the Statement is not modified in respect of the above matters with

respect to our relianie on the interim financial information certi1ed by the management'

The Company had given Corporate guarantees/

earlier years on behalf of erstwhile subsidiary i'e'

lakhs aL at 30th June, 2022 lo banks and financi

change in the management of Edayer Zinc Limited,

from the n"* r"nJgement that it is absolved from present and contingent liabilities.

However, the changJ in the Corporate Guarantor is pending for-approval from banks' In

respect of erstwhil! subsidiary i.e. BIL lnfratech Limited, the Company has given the

letter of comfort / undertaking amounting to Rs. 5,171 lakhs' In respect of the above'

the company has maintain-ed the provision made in respect of loss allowances

amounting to Rs. 2,149.10 Lakhs as at 30th June, 2022as required by lnd AS 109 -
'Financial Instruments' (refer note 3 of the Statement)

Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis

in spite of the following facts and circumstances:

a. The Group has reported recurring losses from business activities. (refer Note 14 of

the Statement);

b. The guarantees issued by the company on behalf of erstwhile subsidiaries with

"rp"It"d 
further losses in addition to the amounts provided upto June 30, 2022'

c. The constant and continuing decrease in the operations of the Group'

d. The shareholders of the company vide postal ballot dated December 10, 2021

have approved Sale / transfer / Dispose of media div.ision as a going concern / on a

slump sale basis. Further they have approved sale./ Disposal of 100% shares held

by the Company in subsidiaries and Fixed Assets. (refer note 13 of the Statement)

These matters, including the status of the company as at the date of this report,

indicate a material unc6rtainty regarding Company's ability to continue as a going

concern. while provisions have b-een made for asset impairment and liabilities as

estimated to be likely occur, further provisions may arise, if the company is unable to

realize its assets and discharge its liabilities in the normal course of business.

The management is working towards finding a workablesolution to resolve the financial

position by discussions with the lenders and others and to continue its business as

ioing .ont"tn. Accordingly, the management considers. it appropriate to prepare these

financial statements on Jgoing concern basis. (refer Note 14 of the Statement)

6



7. Based on substantive nature and significance of the matter described in paragraph 4 to

6 above, anO except for the possiblS effects of the matter described therein, and based

on the consideration of the accounts certified by the Management as referred to in

paragraph 4(a) above, nothing has come to our attention that causes us to believe that

the accompanying St"tetent, prepared in accordance with the aforesaid lndian

Accounting Standirds and other accounting principles generally 

'c-centgd 

in India' has

not disclosed the information required to be disctosed in terms of Regulation 33 of the

SEgi (Listing Obfigations & Disciosure Requirements) Regulations, 2015 as amended'

including tne man-ner in which it is to be disclosed, or that it contains any material

misstatement.

For V.P. Thacker & Go.

Chartered Accountants

Partner (M. No. 108053)

vvJ N : uLtDg o5 3A O uqL^rq1 26 Z

Mumbai

Date: 11th August, 2022


