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Dear Madam / Sirs,
This has reference to our letter dated August 04, 2021.

The Board of Directors of Binani Industries Limited ('the Company') at its meeting held today, i.e.
August 11, 2022, inter alia, transacted the following business:

1. Approved the Unaudited Financial Results (Standalone & Consolidated) of the Company for the
quarter ended 30* June, 2022.
The Results (Standalone & Consolidated) along with the Limited Review Report, declaration on
modified on Auditors’ Report is attached for your records.

2. The 59" Annual General Meeting of the Company for the year ended March 31, 2022 will be
held on Tuesday, September 27, 2022 at 2.00 PM through Video Conferencing (*VC”) / Other
Audio Visual Means ("OAVM”) and Register of Members & Share Transfer Books of the Company
will remain closed from Tuesday, 20t September, 2022 to Tuesday, 27t September, 2022 (both
days inclusive).

3. Mr. Braj Binani, Chairman of the Company expressed his unwillingness to be re-appointed as
Director retiring by rotation at the ensuing 59" Annual General Meeting. The vacancy so
created on the Board of Directors of the Company shall not be filled. Suitable approvals will be
taken by way of Special Business from the shareholders at the ensuing 59% Annual General
Meeting of the Company.

The Board meeting commenced at 12.00 Noon. (IST) and concluded at [3:00p.m. (IST).

The above announcements are also being made available on the website of the
Company www.binaniindustries,com

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This is for your information and records.
Thanking you,

Yours faithfully,
For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO & Company Secretary
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CIN No L24117WB1962PLC025584
Statement of Standalone & Consolidated unaudited Results for Quarter Ended 30th June, 2022

{Rs_In Lakhs )
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Paticulars 30.06.2022 | 31.03.2022 | 30.06.2021 |31.03.2022 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.22
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) {Audited)

1 |iIncome from Operations
Sales / Income from Operations 34 39 26 126 34 40 26 126
Other Income 184 97 559 - 185 a7 558
Transfer from/ to Business Reorganisation Reserve 7 (87} (283) - - -
Total Income from Operations 34 230 26 402 34 225 123 685

2 |Expenses
(&) Cost of materials consumed 5 4 3 14 5 4 3 14
(b) Employee Benefits Expenses 36 37 37 146 36 38 a7 146
(c) Finance Costs 91 85 84 337 o1 85 84 337
Transfer from/ to Business Recgrganisation Reserve (90) (83) (83) (333) - - -
(d) Depreciation and Amortisation Expenses 6 6 7 26 B 2 9 26
(e) Other Expenses 73 103 61 288 76 84 59 291
Transfer from/ to Business Reorganisation Reserve (17) 8 7 13 - - - -
Total Expenses 104 158 116 491 214 213 202 814
Net Profit / (Loss) for the period before tax before exceptional and for

) pesldanduoag (1-2) (70) 72 (90) (89) (180) 12 (79) (129)

4 |Exceptional ltems 5127 5,127 - 17.871 17.971

- Gain/ (Loss) on Account of Loss of Control 23.088 23,008
- Other Exceptional ltems (5.127) (5,127) (5,127) (5,127)
- Transfer from/ to Business Reorganisation Reserve - . -

Net Profit / (Loss) for the period before tax after exceptional and Jor

5 extraordinary items (3 - 4) (70) 5,199 (90) (89) (180) 17,983 (79) 17,842

6 |Tax Expenses - - - - - - - -
Net Profit / (Loss) for the period after tax after exceptional and Jor

7 extraordinary tems. (5 - 6) (70) 5,199 (90) (89) (180) 17,983 (79) 17,842
- Atfributable {o non-controlling interest NA NA NA NA - - (1}

- Attributable to the owners of the Parent NA NA NA NA {180) 17,983 (78) 17,842

8 |Other Comprehensive Income
- tems that will not be reclassified to profit or loss 13 13 13 13
- Income tax relating o items that will not be reciassified to profit or loss - - - - . - - -

- Items that will be reclassified to profit or loss - - - - - =
- Income tax relating o items that will be reclassified lo profit or loss - - - - - - -

8 |Other Comprehensive Income / (Loss) for the period 13 - 13 - 13 - 13
Other Comprehensive Income / {Loss) attributable to Non-Controliing Interest NA NA NA NA - - - -
Other Comprehensive Income / (Loss) attributable to Owners of the Parent NA NA NA NA 3 13 - 13
Total Comprehensive Income / (Loss) for the period (comprising

10 |Profit/(Loss) for the period (after Tax) and Other Comprehensive Income (70) 5212 (90) (76) (180) 17,996 (79) 17,855
(after Tax)(7 +9)

- Attributable to non-controlling interest NA NA NA NA - (1)
- Aftributable to the owners of the Parent NA NA NA NA (180} 17,986 (7T8) 17.855
Paid- up Equity Share Capital ( Face Value per share Rs.10 each ) 3,138 3,138 3,138 3,138 3,138 3,138 3,138 3,138
\ Other Equity (Excluding Revaluation Reservel/ mcm__.:wmw Reorganization (94,887) ) (94,887) (6,978) (6,978)
eserve)
rnings Per Share (EPS)
|(of Rs. 10/- each) (not annualised)
(a) Basic (0.22) 16.57 (0.29) (0.28) {0.57) 57.33 (0.25) 56.88
(b) Diluted (0.22) 16.57 (0.29) (0.28) (0.57) 57.33 (0.25) 56.88




Unaudited Segment wise Revenue, Results, Assets and Liabilities for Quarter Ended 30th June, 2022 ( =S. In Lakns )

Standalone Consolidated
Quarter Ended Year ended Quarter Ended Year ended
' 30062022 | 31.03.2022 | 30.06.2021 | 31.03.2022 | 30.06.2022 | 31.03.2022 | 30.06.2021 31.03.22
Particulars
(Unaudited) (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
1)|Segment Revenue
a)|Media 34 39 26 126 34 40 26 126
b) Unallocated - 191 - 276 185 109 559
Total ( a+b) 34 230 26 402 34 225 135 685
Less : Inter Segment Revenue 12 -
Net Segment Revenue 34 230 26 402 34 225 123 685
2)|Segment Results
a)|Media 14 (14) 7 48 14 48 7 48
b)|Zinc and By Products - E - s - - (10) -
c)|Others - - - (34) 8 -
Total ( a+b+c) 14 (14) 7 48 14 14 5 48
Elimination Adjustments - - - - - - 12 -
Total 14 (14) 7 48 14 14 17 48
Less :Interest expenses - 85 84 337 91 168 84 337
Less : Other Unallocable Expenditure net off Unallocable income 84 (171) 13 (199) 103 (166) 12 (159)
Total Profit/ ( Loss ) from ordinary activities before tax (70) 72 (90) (89) (180) 12 {79) (129)
3)|Segment Assets and Segment Liabilities
a) |Media
b) |Logistic
3(i) |Segment Assets
a)|Media 120 100 65 100 120 100 65 100
b)|Logistics 196 196 196 196 196 196 196 196
¢)|Zinc and By Products - - - - - 13,821
d)|Unallocated 3,937 3,977 8,797 3977 9,102 9,102 7.044 9,102
e)|Inter Segment - - - - - - - -
Total ( a+b+c+d+e) 4,253 4,273 9,058 4,273 9,418 9,388 21,126 9,399
3(ii) |Segment Liabilities
a)|Media 56 50 158 50 56 50 158 56
b)|Zinc and By Products » - - - - - 29,507 <
c) Unallocated 6,494 13,186 12,668 13,186 13,392 13,186 12,429 13,180
d)|inter Segment - - - - - - - -
a+b+ctd) 6,550 13,236 12,826 13,236 13,448 13,236 42,094 13,236




Notas to the above financial results;

1
Directors at their meeting held on 11/08/2022

The Standajone Unaudited Financial Resulls of Binani Industries Limited ('the Company’) for the Giuarter ended June 30, 2022 &

nd the Consolidated Unaudited Financisl Results of the Company for the Twarter anded Junn 30, 2022 have besn reviewed by the Audit Commities and approved by Board of)

This financial resulls has been prapared in accordance with the

accounting principles generally accepted in India including the Indian Acc

ting St {ind AS) p

ioed under Section 133 of the Companies Acl, 2013 read with ralovant rules msued thareunder except where disclosed

The Company had given Corporate Guarantees 1 Latter of Comfort | Underaking to banks in the earfier years
ended June 30, 2022 is Rs.10,568.91 Lakhs (March 31 2022. Rs

Bankers of EZL and have also consented to take care of the entire llabilities {present and contingent) of EZL

40,54 7Lakha). Edayar Zinc Limited (EZL, erstwhi

Infratech Limited, the Company had issued letter of comfart | underaking for Rs.5171.20 lakhs. The Company has ma:

on behalf of erstwhile subsidiary Edayar Zinc Limited (EZL}and BIL Infratech Lim
je subsidiary) has entered Inta One Time Setllement (0TS}
without recourse to Binanl Induatries Limited. The change in ihe
de the pravision for less allowance of Rs 2,149.1 lakhs in respect of such corporate

with bank. M/s
Corparate Guarantor is pending approval by the
guarantees given

ited for the purpose of working capital requirements. The
Mina Ventures Private Limited has consenied to replace

nareg of EZL for the Quarter
the Carp G of tha Comp given to the
be & subsidiary w.e.{. March 04, 2022. Further for BIL

Bank EZL ceased {0

Pursuant to a separate Scheme of Amalgamation approved by the Hon'big

o the Company, classified the invesiments as “available for sale
be taken to the Business Reorganisation Resarves (BRR), As
arising as per this Schems and shall not for any

provisions of AS 30 ing appli
shall be aggregated and such aggregate shall
Accounting Standard. BRR shall constitute a resarve

High Courl &t Kelkata between Wada Industrial Estate
Company had applied AS 30, Accounting Standard on Financial Instruments: Recognition and Measurement (AS 30), issued by !
financial assets” and has accordingly,

Limited (WIEL) and an erstwhile step down
he Institute of Chartered Accountants of India
measured such investments at fair vatue as on that date. All amounts required o

wholly owned subsidiary of the Company on Mai
(ICA1), and pursuant thereto has as on March

reh 18, 2014, being the Company as @ successor lo WIEL (lhe scheme), the
31, 2014, teing the date of conclusion of the first Accounting Year pos! the
b taken as per AS 30 lo revenus reserve or (o an appropriate squity account

mentionad in the Scheme, In the event of any conflict between the provision of AS 30 and any other Accounting Standards, the provisions of AS 30 will be applied in preference to any other

purposs be considered to be @ Reserve crealed by the Company,

During the year 2016, the Institute of Chartered Accountants of India (ICAl)
Investment in Subsidiaries are fair valued. Accordingly, all amounts required to be taken as per the Financial
Reorganisation Resarves (BRR).

has withdrawn AS 30. Consequent 1o this, the Company has applied principles of
Instruments Standards under Ind AS to revenue reserve or to an appropriate equity account / Other Comprehensive Income are aggregaled and

notified Ind AS 109 related to Financial Instruments being new accounting standards applicable instead of AS 30. All equily investment including

such aggregated amount is taken to Business|

Company has offset certain expensesfincome/provision for dimunition in value of investments (net) in accordan

ce wilh the scheme against BRR amounting io Rs (107.06) lakhs and Rs.(5191 .03) Lakhs against B

RR for the Quarter ended June 30, 2022 and year ended March 31, 2022 respectively.

Glabal Composite Holding INC, a wholly owned foreign subsidiary of the Company is looking for new business
(net of ihe provision for write off) is Rs. 381.17 lakhs (March 31, 2022-

outstanding balance.

Rs 366.48 lakhs) and on basis of the Company's discussion with the

opportunities post the sale of its

assets in March 2015. The Company is hopefu

| of recovering the loans extended to Global Composite Holding Inc.
management of Global Composite Holding INC, the Company believes these receivables are good and no pro

The emount outstanding as on June 30, 2022
on is considered necessary in respect of this

Exceptional ltems as per Consolidation Financials - denotes the impact of deconsolidation

of Edayar Zinc Limited, Nirbhay Mangement Services Private Limited and BIL Infratech Limited

(for the year ended March 31, 2022)

The Company has de-recognised the assets and liabilities of Edayar Zinc Limited (EZL), Nirbhay Management
BIL Infratech Limited) and recognised the resulting difference as gain [ loss associsted with the loss of control

Services Privals Limitad (NMSPL) and BIL Infratech Limited from |ts consolidated financial results at their camying amount (as

in the statement of profit and luss as exceptional

items. The net impact on deconsaidalion is &s under-

af April 01, 2021 for EZL and NMSPL and as of June 30, 2021 for

Particulars (Rs. Lakhs) il infratech £z NMSPL Tatal
Assels

Property Plant and Equipment 1,076.66 509.48 153 1,588.07
Capital Work In Prograss - 3,234.70 = 3,234.70
Invesiments accounted for using the eauity method 2,500.00 18.20 2,518.20
Financial Assets 20,331.38 8,011L.08 9.52 2835198
Defared Tax 31832 - 4931 36663
Assal held for sale 2,471.41 247141
write back of provision made in previous years (15,075, 25743 (14,777]
Total {A) 24,227.36 _Ep_y 358,18 23,755.82
Lia L] -
Non-Contrelling Interest - _Pmmmy._ - 1,583
Borrowings 2,515.00 19,869 84 34328 22,728.12
Financial Liabilities 15,041.29 622173 154.48 21,407.50
Provisi 1.058,02 3,173.01 12.93 4,243.96
[Deferred Tax Liabilities 30.70 26.96 . 57.66
Total (B) 18,635.01 27,708.17 510,69 45,853.87
Net Gain/ Loss on deconsalidation [B-A) (5,592) 28,537.80 152,51 23,098.05

impact has been given in the books of account of FY 2021

Ultratech Nathdwara Cement Limited (UNCL) has in respect of the obligation of the Company as a pledgor of shares of 3B Binani Glassfibre Sarl Luxembourg (3B) for the loans availed
Securily Agent to transfer shares of 3B Binani Glassfibre Sarl Luxembourg to itself. The lender has also taken over the management and replaced the Company's representatives on the board of 3B. Consequent to the above

by 3B, a wholly owned subsidiary i

7 |For the year ended March 31, 2022
The Company had taken loan from Exim Bank of India which has been paid off under \he NCLAT order dated Mevember 14, 2018 in connection with the IBC process of Binani Cement Limited.
8. In dccordance with the NCLAT order Ultratech Nathdwara Cement Limited (UNCL) has paid off to EXIM Bank of India towards the loan taken by the Company, being the guarantor for the said loan The outstanding balance payable lo EXIM Bank as per books of ihe Company was Rs, 58,081 Lakhs
(including interest of Rs 11,504 Lakhs)
b. UNCL has recognised the expected credit foss on Inter Corporate Deposit balances amounting lo Rs 1,14,857 Lakhs along with Interesl of Rs. 9,299 Lakhs as per the audited financial statements for the year end March 31, 2018. The Company obtained a legal opinion from a legal firm confirming that
the Company has been legally discharged from its obligation to repay the above stated amounts.
c. Based on legal opinion obtained, the liability mentioned in notes a and b above was reversed
d. UNCL has now agreed 1o not exercise its righls under or in relation to the claim mentioned in a and b above, in lieu of the Company agreeing in favour of UNCL and 3B Binani Glass Fibre Sar, to inter alia waive and assign its rights in relation to the Redeemable Preference Shares of Rs.5000 lakhs to
UNCL. The Company has agreed to the same. Accordingly the Company has rio loan outstanding and the investment in Redeemable Preference Shares has been written off.

]

nvoked the pledge and has taken away/directed Bank of Baroda London, the
action, 3B has ceased 1o be a subsidiary w.e f March 12, 2021 and necessary

ary action, the entire amount of investment by the Company has been writien off in the books of Binani Industries Limited Application to RBI for permission for write off of the investment consequent on fransfer of the investments to UNCL as a

result of invocation of pledge by




Penalty Notice dated 26.7.22 received which is replied vide letter dt 02-08-22 1o keep penalty pr

ing and d in abeyance till the disposal af Wit Petition

The Income Tax department in the case of BML has raised a demand of Rs.32.11 lakhis for A ¥ 2010-11 based on reassesament. BIL has filed an appeal before CIT (A).
As per returns of income filed by the company, BIL has brought forward losses of Rs.467 56 crore. If the impact

The Company has filed an appeal /Reciifcalion application against fhe Income Tax assessed Tabiifty for the Assessmenl Years, 2020-21, 2018-20, 2017-18, 2015-16, 2013-14, 3072-73 aggregating 1o Rs 11147.96 lakhs. The Gompany has filed appeals against the assessmant orders relating to the
Assessment Years, 18-20,18-19, 17-18, 15-16,14-15, 13-14, and 12 -13 where there is an impact on Ihe camy lorwaid losses | depreciation-aggregating to Rs 31,231 lakhs

For AY 2018 17, procesdings ws 148A initinted vide order di.27th May 22 in consequence \o Honourable & ¢ Order dated 04.05.2022 BIL filed on line reply on 8.6.22 and also filed letter on ath July 22 with the A O. Order under Saciion 1484, (d) dated
sccount of allsged fictitious profit from iliquid options 1o Ihe extenl of Ffs.2 87 crores and credil fund recelved by BIL of s 27 B3 crores lotal proposed addition of Re.31.80 crore. BiL is seeking legal advised in the matier lo determine tha courss of action
Re-opening of assessment Natice wuis 148 for A Y 201314 was issued. in response rstum filed, reasans received (pertains to BCL ICD Rs 207 8@ crore recaived during the year which was not payable as per NCLTA order) and security ransactions of BML to
made in August 21, Consequent 1o Hon'ble S G Ordar dL4th May 22, Notice u/s 1484 (B} L0405 22 received. BIL fited on line reply on 2.6.22 and 3.6.22 and also filed letter on Bth July 22 with the A O requesting cross examination of concemed parties and

27th July 22 received proposing addition, on!

the extent of Rs.2.31 lakh). Submissions were
personal.

Asian Industries st Information Services Private Limited merged with M/s. Binani Metals Limited (BML] effective April 01, 2013 and BML merged with 8IL effsctive April 01, 2015. No separate Income tax refum was filed for FY 13-14 (AY 14-15). However, order under section 147 r.w. s 144 r. w. s 144B
dated 29/03/2022 was passad and tax has been computed and demand has been raised with interest for Rs.754 82 lakhs. The Income of the Asian division for FY 2013-14 was included in the retum of BML. BIL has filed a Writ Petition in High Court of Bombay against the said order. . Show cause

of addit made in the \t orders uis 14A and other additions is considered (against which the company is in appeal before CIT (A)), AY 12 13 lo AY 18-18, there will be reduction in
braught forward losses lo the extent of Rs.312.31 crore and net brought forward losses will be lo the extent of Rs 155.25 crore resulting in deferred tax assat at Rs.39.07 crore (tax rate 25.168%). Similarly there is b/f tong term capital loss at Rs.1188.69 crore on which deferred tax asset works out at
Rs.271.87 crore (tax rale @ 22,88%). Howeveron prudent basis company has decided nol 1o recognize deferred lax asset in its books of account.

10

given as of March 31, 2022 (refer nota No.6).

BIL Infralech Limited, (he erstwhile wholly owned subsidiary, has been admitted under Seclion 10 of the IBC, 2016 vide NCLT Kolkata order dated July 28, 2021 and a Resolution Professional has been appointed. The Company has lost control w.e.f. July 28,

2021 The effect of deconsolidation has baen

The 4 have app Capital Reduction by cancellati of Paid-up Share Capital of the Company uls 86(1)(b)(j) of tha Comp jes -Aci, 2013 whereby, the ssued, ioed and paid-up Equity capital of the Company is reduced from Rs. 31,36,61 .mm (Rupees Thirty One Crore Thirty Bix
Lakhs Sixty One Thousand Seven Hundred and Fifty Only) consisting of 3,13,66,175 (Three Crores Thirteen Lakhs Sty Stx Thousand One Hundred And Seventy Five Only) equity shares of Rs. 10 (Rupess Tan) each 1o Rs. 31,36,610 (Rupees Thirty One Lakhs Thirty Six Thousand Six Hundred And Ten
anly) consisting of 3, 13.651 (Threa Lakhs Thirteen Thousand Six Hundred And Sixty One Only) equity shares of Rs. 10 (Rupaes Ten) each by canceliing and extinguishing. In aggregale, 99% (Ninety nine parcent) of the {otal issued, subscribed and paid-up equity share capital of the Company, comprising
3,10,52,514 (Three Crore, Ten Lakhs Fifty Two Thousand Five Hundred And Fourteen Only) equity shares of Rs. 10 (Rupees Ten) sach, The Scrutinizer Report dated 17th July, 2020 was lsken on Board and filed with Stock Exchange. The Company is yet to make application to NCLT.

12

The Bombay Stock Exchange Ltd vide email dated 23/12/2021 has granted in principle approval for revocation of suspension, The approval from National Stock Exchange is awailed

The Shareholders of the Company vide postal ballot dated 10th December, 2021, have approved the following

a. Sale / ransfer / Dispose of media business as a going concem / on a slump sale basis

b. Sale / Disposal of 100% shares held by the Company in subsidiaries and Fixed Assets

14

The management is working towards Tinding @ workable solution to resalve the financial position of the Company and the group and 1o i its A= going ‘Accordingly, the management considers it appropriate to prepare thesa financial re

sults on a going capcem basis.

Investors can view the Financial Results of the Company at the C /'s website www.bi

iindustries.com or at the websites of BSE (www bseindia.com) or NSE (www.nseindia.com) or CSE (www. cse-india.com)

16

The figures for the previous periods / year have been regrouped /

For BINANI INDUS TRIES LIMITED

> oS sl

Visalakshi Sridhar

Managing Director, CFO and Company Secretary
Din- 07325198

Place : Mumbai

Date - 11/08/2022




V. P. Thacker & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial
Results of Binani Industries Limited pursuant to the Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1.

We were engaged to review the accompanying Statement of Standalone Unaudited
Financial Results of Binani Industries Limited (‘the Company') for the quarter ended
June 30, 2022 (the Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in
earlier years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,567
lakhs as at 30th June, 2022 to banks and financial institutions. In view of the recent
change in the management of Edayer Zinc Limited, the Company received confirmation
from the new management that it is absolved from present and contingent liabilities.
However, the change in the Corporate Guarantor is pending for approval from banks. In
respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the
letter of comfort / undertaking amounting to Rs. 5171 lakhs. In respect of the above,
the Company has maintained the provision made in respect of loss allowances
amounting to Rs. 2,149.10 Lakhs as at 30th June, 2022 as required by Ind AS 109 -
‘Financial Instruments’ (refer note 3 of the Statement)

The Company has transferred the increase/decrease in fair value of all equity
investments including investments in subsidiaries to Business Reorganisation Reserve
(BRR) in accordance with the scheme of Amalgamation approved by the Hon’ble High
Court at Calcutta on March 8, 2014. Further, in accordance with the said Scheme, the
Company has offset or (reversed) certain expenses/income (net) amounting to Rs. 107
Lakhs against BRR during the quarter ended June 30, 2022. (refer note 4 of the

Statement).



6. Material uncertainty related to Going Concern

Management has prepared the Standalone Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Company has reported recurring losses from business activities. (refer note 14
of the Statement)

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto June 30, 2022.

The constant and continuing decrease in the operations of the Company.

The Shareholders of the Company vide postal ballot dated December 10, 2021
have approved Sale / transfer / Dispose of media division as a going concern/on a
slump sale basis. Further they have approved Sale / Disposal of 100% shares held
by the Company in subsidiaries and Fixed Assets. (refer note 13 of the Statement)

These matters, including the status of the Company as at the date of this report,
indicate a material uncertainty regarding Company's ability to continue as a going
concern. While provisions have been made for asset impairment and liabilities as
estimated to be likely to occur, further provisions may arise, if the Company is unable to
realize its assets and discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as
going concern. Accordingly, the management considers it appropriate to prepare these
standalone financial statements on a going concern basis. (refer note 14 of the
Statement)

7 Based on substantive nature and significance of the matter described in paragraphs 4
to 6 and except for the possible effects of the matters described therein, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

= SRR A TP

Abuali Darukhanawala
Partner (M. No. 108053)
UDIN: 2210905 BA0URET 784 2.
Mumbai
Date: 11" August, 2022
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Independent Auditor’s Review Report on Unaudited Consolidated Quarterly
Financial Results and Year to Date Financial Results of Binani Industries Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of Iindia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1. We have reviewed the Unaudited Consolidated Financial Results of Binani
industries Limited (the ‘Parent” or “the Company”), its subsidiaries (the parent and its
subsidiaries hereinafter referred to as the “Group”) for the quarter ended June 30,
2022 which are included in the accompanying Statement of Consolidated Unaudited
Financial Results for the quarter ended June 30, 2022 (‘the Statement”). The
Statement has been prepared by the Parent pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
'Interim Financial Reporting' ('lnd AS 34, prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our
Responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of subsidiaries namely Royal Vision Projects Private
Limited and Global Composite Holdings INC.

a. The interim financial results of both the subsidiaries have not been reviewed by their
auditors and are certified by the Management, whose interim financial results reflect
total revenue of Nil, total loss after tax of Rs. (2.91) lakhs, and total comprehensive
loss of Rs. (2.91) lakhs for the quarter ended 30th June 2022, as considered in the
unaudited consolidated financial results. According to the information and
explanation given to us by the management, these financial results are not material

to the group.



Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the management.

. The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in
earlier years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,567
lakhs as at 30th June, 2022 to banks and financial institutions. In view of the recent
change in the management of Edayer Zinc Limited, the Company received confirmation
from the new management that it is absolved from present and contingent liabilities.
However, the change in the Corporate Guarantor is pending for approval from banks. In
respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the
letter of comfort / undertaking amounting to Rs. 5171 lakhs. In respect of the above,
the Company has maintained the provision made in respect of loss allowances
amounting to Rs. 2,149.10 Lakhs as at 30th June, 2022 as required by ind AS 109 —
‘Financial Instruments’ (refer note 3 of the Statement)

_ Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis
in spite of the following facts and circumstances:

a. The Group has reported recurring losses from business activities. (refer Note 14 of
the Statement),

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto June 30, 2022.

The constant and continuing decrease in the operations of the Group.

The Shareholders of the Company vide postal ballot dated December 10, 2021
have approved Sale / transfer / Dispose of media division as a going concern/on a
slump sale basis. Further they have approved Sale / Disposal of 100% shares held
by the Company in subsidiaries and Fixed Assets. (refer note 13 of the Statement)

These matters, including the status of the Company as at the date of this report,
indicate a material uncertainty regarding Company's ability to continue as a going
concern. While provisions have been made for asset impairment and liabilities as
estimated to be likely occur, further provisions may arise, if the Company is unable to
realize its assets and discharge its liabilities in the normal course of business.

The management is working towards finding a workablesolution to resolve the financial
position by discussions with the lenders and others and to continue its business as
going concern. Accordingly, the management considers it appropriate to prepare these
financial statements on a going concern basis. (refer Note 14 of the Statement)

&~



7 Based on substantive nature and significance of the matter described in paragraph 4 to
6 above, and except for the possible effects of the matter described therein, and based
on the consideration of the accounts certified by the Management as referred to in
paragraph 4(a) above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For V.P. Thacker & Co.
Chartered Accountants

Firm Registration No: 118696W
./A@L -

Abuali Darukﬁanawala
Partner (M. No. 108053)
UDIN : 22108053A0UQWRI262
Mumbai
Date: 11™" August, 2022



